COUNTIES:
MIKE PARKER ?g- Zé £ (IP:EI? COVINGTON
A1H DHSTRICT, MISSISSIRM cw@m{;ﬁ ! (EFFEESC’JN e, JONES,
TRM COLN, MARIGN, PIKE,
COMMITTEE ON APPROPRIATIONS GEREORY WAL THALL. WILKINSON
SUBCOMMITTEES- nFEI\CE .E”-,-: =
ENERGY AND WATER DEVELOPMENT SUCRETAY

TREASURY, POSTAL SERVICE, AMD
GENERAL GOVERNMENT

Congress of the WUnited States™

PHousge of Representatives
June 30, 1998

12 18 PR 38
CFTC

The Honorable Brooksley Born

Commodity Futures Trading Commission COMM ENT
Three Lafayette Centre

1155 21st Street, N.W.

Washington, D.C. 20581

Dear Ms. Born;

I understand that your Commission is currently considering an application from the Cantor
Financial Futures Exchange, a partnership involving the New York Cotten Exchange, to establish
a U.S.-based electronic futures exchange.

As you know, advances in information technology have brought benefits to the financial
community and to millions of investors across the country. Electronic trading of futures is already
available in Europe, and any delay in approval of such activity in the United States could lead to
loss of this business to European countries.

The ability to participate in futures trading on a real-time basis will enable investors to participate
in the market with more certainty and confidence, hopefully leading to increased activity and
greater liquidity. Advances in information technology that enable investors to better manage their
finances and risks intherent in the free market are needed to compete effectively in today’s market.
I hope these advances will be promoted by the Commission.

Your thoughtful considgration concerning the pending application would be greatly appreciated.

Siglfrely;

Mike Parker
Member of Congress
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